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   Memorandum 
 
Date:  December 6, 2012 
  
To:  Manufactured Housing Dealers 
 
From:  Jim Westrin, Commissioner 
  Division of Mortgage Lending 
 
Re: Notice of Licensing Requirement for Certain Employees of Manufactured 

Housing Dealers 
 
 
This notice is being provided to inform you of changes to the Nevada Revised Statutes that may 
require you or certain individuals employed by your company to obtain and maintain a license as 
a mortgage agent.   
 
As you may be aware, the Federal Secure and Fair Enforcement for Mortgage Licensing Act of 
2008 (the “S.A.F.E. Act”), 12 U.S.C. 5101 et seq., was signed into law on July 30, 2008, for the 
purposes of establishing a comprehensive and more-uniform licensing scheme to regulate and 
supervise individuals engaged in the activities of a residential mortgage loan originator.  The 
S.A.F.E. Act provides the minimum standards for loan originator licensure and sets forth the 
general mandate that each state must establish and implement a regulatory scheme that meets or 
exceeds the minimum standards to license and supervise residential mortgage loan originators. 
 
In response to the S.A.F.E. Act mandate, and to bring the State of Nevada into compliance with 
its requirements, the Nevada Legislature passed legislation making several amendments to laws 
related to the licensing and supervision of residential mortgage loan originators.   
 
The term “mortgage agent” is defined by NRS 645B.0125 to include a “residential mortgage 
loan originator”, which is defined in NRS 645B.01325 to mean a natural person who, for 
compensation or other pecuniary gain, does either of the following: 
 

1. Takes a residential mortgage loan application, or 
2. Offers or negotiates terms of a residential mortgage loan. 
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The term “residential mortgage loan” is defined in NRS 645B.0132 as “any loan primarily for 
personal, family or household use that is secured by a mortgage, deed of trust or other equivalent 
consensual security interest on a dwelling or residential real estate upon which is constructed or 
intended to be constructed a dwelling.” 
 
The term “dwelling” is defined by NRS 645B.0112 to include a residential structure or mobile or 
manufactured home, whether or not attached to real property, which contains one to four family 
housing units, or individual units of condominiums or cooperatives. 
 
As a result of these amendments, any individual who takes an application for or offers or 
negotiates terms of a residential mortgage loan, including a loan secured by a mobile or 
manufactured home, must obtain and maintain a license as a mortgage agent. 
 
As a mobile home dealer, you may employ one or more individuals who take an application for 
or offer or negotiate terms of a loan that will result in a security interest in a dwelling.  If you do, 
those individuals must be licensed as a “mortgage agent” under NRS 645B. 
 
As a company, you may be exempt from licensing; however, for the purpose of employing and 
sponsoring a mortgage agent you are required to file a written application for the purposes of 
fulfilling the requirement of the S.A.F.E. Mortgage Licensing Act. 

      
To ensure your company and employees are appropriately licensed and in compliance with the 
Act, you are advised to review NRS 645B to determine your licensing obligations and respond to 
this notice by doing one or more of the following no later than January 31, 2013. 
 

1. Submit the appropriate completed application, and related fees and documents, for 
licensure as a mortgage agent through the Nationwide Mortgage Licensing System, (the 
“Registry”). 
2. Submit a written application for a Certification of Exemption through the Registry. 
3. Submit a written explanation demonstrating that your company and/or employees are not 
required to obtain a license under the Act. 

 
If you have any questions regarding this matter, please contact the Division at (775) 684-7060. 
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Questions and Answers 
 
Q- I am a manufactured housing dealer who employs individuals that meet the definition of 
mortgage agent.  How do I apply for a Certificate of Exemption for the purpose of employing 
and sponsoring a mortgage agent? 
 
A- Applications are to be submitted through the Registry pursuant to the instructions and 
checklists at:  
 
http://mortgage.nationwidelicensingsystem.org/slr/Pages/DynamicLicenses.aspx?StateID=NV  
 
Q- How do I apply for a Mortgage Loan Originator (MLO) license? 
 
A- Applications are to be submitted through the Registry pursuant to the instructions and 
checklist at: 
 
http://mortgage.nationwidelicensingsystem.org/slr/Pages/DynamicLicenses.aspx?StateID=NV 
 
Q- What are the requirements of an MLO? 
 
A- The license requirements for an MLO can be found on the Registry at: 
 
http://mortgage.nationwidelicensingsystem.org/slr/PublishedStateDocuments/NV-MLO-
Description.pdf 
 
You may also visit our website to view the statutes and regulations at: 
 
http://mld.nv.gov/ 
 
 
 
  


